Friday, 6 October, 2017

NEW REHAB BONDS FOR LATROBE VALLEY COAL MINES
The Andrews Labor Government is giving Latrobe Valley communities greater confidence in mine safety and
rehabilitation by announcing new security bonds for the three local mine operators.
The new bonds address recommendations from the reopened 2015/16 Hazelwood Mine Fire Inquiry.
The Board of Inquiry found that current rehabilitation bonds for each coal mine were insufficient to cover the costs
of rehabilitation.
The Labor Government has set new bonds to shield taxpayers from the cost burden of rehabilitation and give local
communities certainty about the future of these mines.
The Latrobe Valley’s three mine operators have been advised of the following bonds:




ENGIE Hazelwood – $289 million
AGL Loy Yang – $154 million
EnergyAustralia Yallourn – $148 million

The bonds allow the Government to draw on the money should any of the mine operators not fulfil their
rehabilitation obligations.
This follows extensive consultation with the three operators and the Latrobe City Council.
The bonds have been calculated in line with a new coal mine rehabilitation bond policy, which includes an
independent assessment of rehabilitation liabilities. The policy also encourages mine operators to improve
rehabilitation planning.
The Government has recently appointed a new Latrobe Valley Mine Rehabilitation Commissioner and established
the Latrobe Valley Mine Rehabilitation Advisory Committee. The Latrobe Valley Regional Rehabilitation Strategy is
also in development.
For more information on mine rehabilitation visit earthresources.vic.gov.au
Quotes attributable to Acting Minister for Resources Jacinta Allan
“We made a promise to implement every recommendation of the Hazelwood Mine Fire Inquiry and that’s exactly
what we’re doing.”
“Taxpayers shouldn’t have to bear the financial burden of rehabilitating coal mines, so we have increased these
security bonds to give local communities greater certainty.”
“Latrobe Valley communities can be confident that we are taking the action we need to make sure mines are safe
and rehabilitated appropriately.”
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